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Definition:
Insurance Analysts refers to those positions conducting professional research, analysis and evaluation of factors affecting the sale and
marketing of insurance.  This includes monitoring the conduct of persons and organizations involved in the insurance industry for
compliance with Alaska law and/or reviewing and approving or disapproving rates, rating systems and policy forms used or proposed for
use in Alaska by licensed insurers.

Distinguishing Characteristics:
Insurance Analyst I is the entry and training level position in the insurance analyst series.  The Insurance Analyst I is distinguished from the
Insurance Analyst II by the level of supervision received, and complexity of the work assigned.  The Insurance Analyst I works under
close supervision, including review of assigned projects while in progress as well as upon completion.

Under close supervision, an Insurance Analyst I reviews and recommends approval or disapproval of policy forms, insurance rates and
the rating systems used or proposed for use by insurers.  They may participate in meetings, hearings, and make recommendations
concerning regulatory matters, policy forms, rates and practices of insurers and insurance producers.  They assist in the conduct of
studies that analyze factors affecting the availability and stability of the markets.  They may be required to assist other sections in the
performance of their duties and to respond to consumer, industry, legislative and other inquiries.

Examples of Duties:
Become familiar with the Alaska Insurance Code and related laws.

Develop a broad, general knowledge of the business of insurance including contract structure, basic actuarial methods and insurance rate
making procedures.

Assist in the review of policy form and rate filings to determine whether they comply with Alaska insurance laws and regulations as well as
with accepted actuarial practices and procedures.

Assist in obtaining and maintaining the data necessary to monitor trends, legal changes, etc., affecting the appropriateness of insurance
rates, policy forms, underwriting practices and other aspects of market conduct.

Assist in performing special studies regarding topics of current interest (e.g., profitability studies and implementation of loss costs) by
searching out, collecting and analyzing data.

Participate in meetings with members of the public, legislators, insurance company representatives, and insurance departments' employees
of other states.

Assist in writing consumer guides by performing directed research and drafting text.

Participate in a plan of continuing individual professional education at least equal to the continuing education requirements imposed upon
licensed individual insurance producers and compatible with the needs of the division.

Knowledge, Skills and Abilities:
Ability to perform arithmetical computations involving fractions, decimals, exponents and percentages.
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Knowledge of basic statistical methods and concepts.

Ability to read, comprehend, and interpret written material such as statutes, regulations, insurance policies, statistical reports, graphs,
insurance texts and similar resource materials.

Ability to write clear and concise letters, reports and similar communications.

Possess strong verbal communications skills, including the ability to give organized oral presentations.

Ability to assimilate new information and apply it to the duties of the job.

Ability to establish and maintain cooperative relations with those contacted in the course of the work.

Ability to use computers for research, data management, and communications purposes including, but not limited to the preparation of
correspondence and reports.
Minimum Qualifications:
A bachelor's degree in any field from an accredited college or university.

Substitution: Qualifying work experience which included responsibility in the analysis and reporting of data, analysis and application of
statutes or regulations; or experience in insurance underwriting, actuarial or other similar professional insurance work may by substituted
for the required education on a year for year basis. (one month of experience equals 3 semester or 4 quarter hours.)

Required Job Qualifications:
(The special note is to be used to explain any additional information an applicant might need in order to understand or
answer questions about the minimum qualifications.)

Special Note:

Knowledge of Alaska law, and particularly knowledge of laws, rules, regulations, precedents and legal opinions pertinent to rates and
insurance regulation in Alaska and upper division or graduate level course work in the fields of mathematics, statistics, actuarial science, risk
management, finance, accounting, insurance, or law is preferred.
Minimum Qualification Questions:
Do you have a bachelor's degree in any field from an accredited college or university?

Or Substitution:
Do you have four years of any combination of college course work (3 semester hours or 4 quarter hours equals one month) and experience
which included responsibility in the analysis and reporting of data, analysis and application of statutes or regulations; or experience in
insurance underwriting, actuarial or other similar professional insurance work?
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